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8" November, 2019

To,
The Manager,
Department of Corporate Services),
Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers
Dalal Street,
Mumbai- 400001

Ref : SCRIP-523315 & INE898001010.
sub Outcome of Board Meeting hold on 08/11/2019.

Dear Sir / Madam,

With reference to above and pursuant to Regulation 30 of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015 (“the Listing Regulation) as amended from time to
time, we would like to inform that the Board of Directors at their meeting held on 08"
November, 2019 have approved :

a) Approved Unaudited Financial Results along with Limited Review and Cash flow
statement for the quarter and half year ended 30™ September, 2019.

b) Approved Resignation of Mr. Daxesh Babubhai Patel (DIN: 00194232) as Non-Executive
Independent Director of the Company w.e.f. 8" November, 2019.

c) Approved appointment of Mr. Avant Ashit Amin (DIN: 08077852) an Additional
Director (Non-Executive Independent)on the Board of the Company w.ef 8"
November, 2019.

Kindly take the said information on record and acknowledge the receipt.
Thanking You.

Yours Faithfully,

nvarba Ranjitsinh Gohil
Company Sécretary
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND 51X MONTHS ENDED 30TH SEFTEMBER, 2019

L]

(RS, IN LACS)

Quarter ended Six Moths ended Year ended
Particulars 30,09.20159 30.06.2019 30.09.2018 || 30.09.2019 | 30,08.2018 21,03, 2015
[Unaudited) [Unaudited] [Unaudited) | [Unaudited] | (Unaudited) [Audited)
1 |REVENUE FROM OPERATIONS 1, 70887 1,884.99 1,67B.10 3,6B3.86 3,154.86 6,370.17
2 |Other Income 0.38 5.26 0.64 5.64 .15 9.497
1 |Total Income 1,799.25 1,850.25 1,678.74 3,689.50 3,157.01 6,380.14
4 |Expenses
Cast of Matenal Consumed 1,153.41 1,375.43 1,267.68 2,628.84 1,329.23 4,657.37
Changes in inventories of finished goods, work-in-progress {6.24) 47.09 {26.46) 40,85 29.53 {28.92)
Employee benefits expense 139.50 T 13482 122.66 274.42 145,42 550.00
Finance Cost 43.04 3157 2851 7461 56.33 11191
Cepreciation and Amortisation expense 62.44 62,45 68.28 124,89 117.78 232.48
Other Expenses 196.82 188.40 181,38 385.22 304,07 &68.51
Total Expenses 1,688.97 1,839.86 1,642.75 3,528.83 3,082.36 6,191.35
5 |Profit f (Loss) Before Exceptional lterms and Tax 110.28 50.39 35.99 160.67 74.65 188.79
& |Exceptional items - * - - - -
7 |Profit / (Loss) Before Tax 110.28 50.39 35.99 160.67 74.65 188.79
8 [Tan Expense B.04 13.08 6.53 21.12 11,59 {15.63)
Current Tax 17.50 4.27 5.08 22.17 12.14 3.95
Deferred Tax {9.86) B.a1 1.45 {1.05) 1.45 {19.58)
9 |Met Profit [ (Loss) for the period 102.24 37.31 29.46 139.55 61.06 204.42
10 |Other Compreshensive Income
ali) ltems that will not be reclassified to profit / Loss
-Remeasurement of Defined benefit plans {Net of Taxes) 013 0.13 0.56 0.26 1.12 0.51
bii} feerms that will be reclassified to profit / Loss - x : - * -
11 |Total Comprehensive income for the period 102,36 37.44 30,02 139,80 62.18 204.93
12 |Paid up equity share capital [Face Value of Rs.10/- each) 107.34 107.34 107.34 107,34 107,34 107.34
13 |Other Equity excluding Revaluation Reserve = < 1,864.09
14 |Earning Per equitey Share | FV Rs 10/~ Per share) basic & Diluted { In Rs.) 9,52 348 .74 13,00 569 15.04
FOR PURITY FLEXPACK LIMITED
{ -
A~ L b
Place : VANSET] AnilPatel —

Date : 08/11/2019

Managing Directar




STATEMENTS OF ASSETS AND LIABILITIES

T
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Purity Flexpack Limited

[RS. IN LACS)
AS AT AS AT
PARTICLILARS 30,09.2019 31.03.2019
UN AUDITED AUDITED
ASSETS
Non Current Assets
Property, Plant and Equipments 1649.44 2760.34
Intangible Assets .76 3.08|
Financial assets
- Investments 63.71 T4.5-B1
- Other Financial Assets 40.65 38.86
Other Non Current Assets 3.74 3174
Current Assets
Inventornies 770.53 B63.48
Financial Assets
= Trade Receivakle 107546 952.24
-Cash and Cash Equivakents 21,27 2045
- Bank Balances other than abowe 53.57 52.B2
- Other Financial Assets 237 16.51
‘Other Current Assets 18541 102.89
TOTAL ASSETS 486891 4889.39
EQUITY AMD LIABILITIES
Equity Share Capital 107.34 107.34
Other Equity 2003.89 1864.09
JLIABILITIES
Mon Current Liabilities
Financial Liabilities
- Borrowings 44253 626,95
Deferred Tax Liabilities {net) 292.26 293,31
Current Liabilities
Financial Liabilities
- Borrowings 409,72 9069
- Trade Payabbes
Total Qutstanding Dues of micra and small enterprises
Total Ovtstanding Dues of creditors other than micro and
small enterprises 1158.30 1112.21
- Others Financials liabilities 377 14,60
Other Current Liabilites 364,87 403.76
Provisions 86.23 T6.44
TOTAL EQLITY AND LIABILITIES 486891 A8H9.39
FOR PURITY FLEXPACK LIMITED
\o 1
W kR
Place : VANSETI Anil Patel
Date : 08/11/2019 Managing Director



Purity Flexpack Limited

STATEMENT OF CASH FLOWS FOR THE 51X MONTHS ENDED SEPTEMBER 30, 2019

PARTICLILARS

30.09,2019 30092018
LIN EQ UNAUGITED
CASH FLOW FROM OPERATING ACTIVITIES
|Het Profit Before tax 16067 7465
hdjustment for;
Depreciatian and Amortization expense 12429 117.78
{Gain}{ Loss on sale of property, plant and equipment, net . '
Fanance costs Ta.6L 56.33
mcome received lrom Banks,’ MFfOthers [2.03) {0.08)
Het |gain)fass arsing o investments measured at fair value through prafit
and loss 0.81 10.22)
Cperating Profit before Working Cagital Changes 160,94 248.56
Adjustment for: ¥
Change in Trade receivables [123.22) (13,75}
Change in Other Mon current financial assets [1.74) 15.45
Change in Other current firancal assels 14.54 .08
Change in Other Jssets (82.52) 11.93)
Change in Inventories 22.95 [16.15)
Change an ather tiank balance [0.75] (10.95)
Change in Trade payables A46.09 4226
Change in Other financial labilities {10.E3) 125.04
Change in Other current liabilites and provisions {28.85) 1244.11)
Cash generated from Operations 266,56 146,50
iLess - Income tax X217 12.64
Met Cash generated from Operating Activities (A] 244.39 131.85
CASH FLOW FROM INVESTING ACTIVITIES
Purchaze [ [Sale| of investments 1006 -
Purchase of Property, Plant & Equipment, Imvestment Property & intangibles {13.67) (4.3
Sale proceeds of Property, Plant R Equipment . .
Interest received from Banks! Others 0.03 0.08
Met Cash usod In Investing Activities (B} {3.57) (9409}
CASH FLOW FROM FINANCING ACTIVITIES
Fanance cost (74,61) [56.33)
Proceeds,(Repayment] ol Shart term Borrowings 19.03 .
Proceeds/[Repayment| of Long term Barrowings [184.42) 1145
Mot Cash used in Financing Activities [C ) {24004 4487}
Nt {Decreasely Increase in Cash & Cash Equivatents (&) + [(#) = [C) 0.2 {510}
Cash & Cash Equivalents at the beginning of the period 20.45 1165
{uh&'g.uh Equsiealents at the end af the period 11.27 B.55

Nates

1 The above unaudited Fnancial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at its meetng held on Bth Novwember, 2019, The
Statutory Auditors have carried owt a limited review of the abowve financial results.

1 The Company has only one reportable segment, narmely Packagng business.

3 The statemant have been prepared in accordance with the Companies (indian Accounting Standards) Rules, 2005 [nd AS) prescribed under Section 133 of the Comparses Act, 2013
and other recognised sccounting practices and polices 1o the extert applicalile.

4  Efective from 157 April, 2019, the company has adopted ind A% 116 "Leases” and conskdered its impact on the lease contracts existing as on 15t April, 2019, The company has followed
Modified Retrospactive Approach which states that corresponding figures have not been restated. The cornpany has sentified the impacts of sdopiion of this Standard and
recognised leased liabllity and corresponding Right of Uise Asset as on 15t April, 3015, The adoption of this standard has no Efects on the Reswits of the Compaiy.

5 The Company elected to seercise the option permitted undes section 115844 of the income Tax Act 1961 as introduced by the Taestion Laws [amendment) Ordinance, 2005
Accordngly the Company has recognsed the tax provision foe the guarter and six months ended September 30,2019 and re-measured the dofermed tax assetsiliabilities basis tha rates

prescribed in that section

B The fgures bor the correspandng pravious periogs have been regrouped)’ reclassified whenever considered necessary to conform to the Rgures represented in the current period.

FOR PURITY FLEXPACK LIMITED

Managing Director

Phace | VANSET)
Date - 08/11/2019
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LIMITED REVIEW REPORT
TO THE BOARD OF DIRECTORS OF PURITY FLEXPACK LIMITED
1. We have reviewed the accompanying statement of unaudited linancial results of PURITY

FIEXPACK LIMITED ("the Company") for the quarter and half year ended 30" September,
2019, (The "Statement").

b

This stalement, which is the responsibility of the Company's Management and approved by
the Board of Directors, has been prepared m accordance with the recognilion and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companics Act, 2013, and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, Our responsibility is (o issue a report on the stalement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Keview
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by  the
Independent Auditor of the Enlily', issucd by Lhe Institute of Chartered Accountants of India
This standard requires that we plan and perform the review to oblain moderate assurance as
to whether the Anancial stalements arc free of material misstalement. A review is limited
primarily lo inquiries of company personnel and analytical procedures applied Lo financial
data and thus provide less assurance than an audit. We have nol performed an audil and
accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention thal causes us to
believe that the accompanying Statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting, practces
and policies has not disclosed the information required to be disclosed in terms of Regulation
13 of the SEBI (Listing Obligations and Disclosure Requirements) Regulatiuns, 2015 including
the manner in which it is to be disclosed, or that it contains any material misstalement.

For Modi & Joshi

Charlered Accountants

Firm Regislralion No. 135442W =01 & JOSH~
Fﬁ% - 1 ! ‘x & ~Mom ,.'._H- 54341 A% ,-«"'ll

Milul Modi . _BARODA_

Partnier

Membership No. 154342
Place: Vadodara

Drate: 85 November, 20019
UDTN: 19154342 A A AABRIZAS2





